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Industrial Segmentation for Corporate Evaluation Model
Atsuo TAKEI

When we think about corporate evaluation from accounting point of view, we can
use the corporate evaluation model using cash-flow. We make the corporate evaluation
model from business components evaluation. We develop 5steps evaluation model.

We measure tax rates and cost of capital. We use average and real tax rates. We
evaluate many factors of the cost of capital. Lastly, we find it is difficult to make the
corporate evaluation model for all industries.

We make the corporate evaluation model for proper industrial segmentation. For
this purpose, we use stock price and profit information and select the segments.

Keyword : corporate value evaluation, accounting information, stock price information,
selection of industrial segment, merkmal
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